6 26 28 ° 2011 | N\ - J W
b ‘ WL v o A
W A T °T
Chazen " hW T \WAT o
W « TN K
J v v , N o
'l v Ay [ i1 |
z A v T e TG r
w A
26 s A « TN T h
K K oo A v R@# Andrew Rosé ¥
- Az wl 9 L a "1 vyt A
33 v T T a a a T 40
B 7 r Wl b If
- 7 ¥ A o ey a -
n a o - ‘ Aw T
1D > A27 WA~ v «
h = a. W - O Ne
« Mark Spiegel, T Ne h k Marcel Fratzscher
H Ne h Kk Matthieu BussiOre
Christoph Fischer v K O
Ne " a Wav I b r L
A28 NN~ Ronald McKinnon
vKNzzAI T T1 "H ° B O

0 b L - @ A100 B \



EAZ-BRETAFEREFTZEHUS
EARMICESERERSMAMRZMAES

A
LY
o

Columbia-Tsinghua Conlerence on Internatlonal Economics and
Conleronce on Exchange Rales and ihe New Infemnaiional Moneiary Sysiem
*

) LR P O R
W o\ s Ay IN: New p
26 :: YT v R@z Andrew Ros€ ¥ ~ A H
[ q L a "1 vyt A Andrew Rose ¥
R @# Ne B.T. Rocca Jr. T h H
oo« At 3 " NBER” T
~ CEPR™ A Andrew Rose a # L 3
B A 1 T~ Rose W Tooq
L v A W CrT
Ty H L~ %2 1 b At 't T b N @
L H y't 3 W @ H
L wub Ne el A2 T 3
“ b L A - b
L a A Rose
T by L Rose ey A W~ Rose
T . y A o b W
WO owT C L - L (R I -
A H T v T L
g'uw. HT i L
) » o T §
L a v A



Organiing testitutins

Rose 0 "6 A9 L
26 A - Nelson C. Mark A
vl T L0 o L Tt T Lo i U
H T O z - vy T g [ Fo "AT  EFT
Lo i b. o i T o
Z A T 0 - T o v v A

Nelson C. Mark 0

3



—_—lz

£ T

n'hﬁﬁi’ﬁtasﬁs«

Columbla-Tsinghua Conlerenc
Conlerence on Exchange Rales and

The Center for International Economic Research (C1
National Institute for Fiacal Stuches ot the T

The Chazen Institute of International B o

(‘&q-mmlmidm.n The Ear
h June 2038, 2001

K
Ne h K Matthieu BussiOre ul
K . Y Azl vl w H
- Ay "
L O A "H D
a H , - 0 .
[ I
¥y h Tp G
_ a "3, Wae YA

Q



4

A
H Ty
.

Organ|

The Center for International Economic Res

National Institute for Fiscal Studig
% n

i~ % pan Jostitute of Inter ;
Co-sponsonng Institut

Ju

No T T
Ramirez T T 6
r T Do 1

2008

Mark Spiegel v

T

‘H1v 7

REAT-ERREAYEERER

BARTMLCESEE

Mark Spiegel

h Kk Marcel Fratzscher A" &I

No

ARy

A%n

ﬂl
. - Ann

-

r

n

bE)



illI‘rﬁam|||||u|m|i|;l_-im"m“m_‘”
Mg

Oelegfatfutn
The Crmrr L L b Y10 8 e

[os— T

Cr W T T
AY

Marcel Fratzscher 0

w

n!}sx;—!ﬁéu:mx;aum:ma

HARFﬁ}EﬁEEEﬁﬁiﬂﬁsmﬂmE

Songs oy Sy




3|

Christoph Fischer v G

[FH ©'H "H AT w  PPP
yz~ GDPH = "H "H HOA T
“H - © o wbd i. Ab H -
H p F 3 * AU aw W
A H HOT W W O
A

E!EK?-EI‘EIIIK?EEEM?E;% ‘

EARMLESERSHaNRE I Ane

Columbi :“_{J:? S

Conlerence on Exchange

Christoph Fischer 0

IMF E: = IMF" 6Nea O H
A Ty T - - L
' h AT W
TN W0 At w 41z h
G i X h v ' R-"
b 0 A p Ty o
i p b A T Marcel
Fratzscher vT B A o uT
_ h - E O [ S R S
“Hb w h B v P 7 W @ "
T h ' Ty Y
|7lrl W_ b r L0 a a
a Tyt . bBA Christoph



Fischer T v, ‘HA H Matthieu

BussiOre 3 cV8 B _ 7/ T 0 “E
r B W B h 4 T '

n o - T E Yi %o W
Ty By " p - H
h B W A VS

a W £ G L £ G
1 p F Lz’ GWa W TP
Y i L W A ¢ o Ne
Mark M. Spiegel H 1V #6i Az~ ¢
" F b - TR ~ A o
Ne ™ o R W uT 0 b -
O b p A

6 2877 w Y Alr T J Huang Yi 0
T ( Wefp AN T wiaep V _ Ah Y ¢ 2001
[,2009 ~ T r ¥ h O " IV ~
W -6.6%A h T v "M F v
“VFA 0 Ulrich Volz T TT
5 "H L AT w™ T w G -
P T a % W iA b W L
W # N h A
\ o VT K ap
b "2 zve LN LAt EF
H @ E H ~ G a E GWw
H E H AT " Fo ¥z



Yv h 4 A T N 4 Yo A 1 T
TR Tz v, T i, A Gc'” zve" - bw
e T ¥ Uy va T N 'z
Tow o Toa T v Lz 2 A" #
a T E - b q
v A
ny- Ronald McKinnon ¥
v owl T 16t "H ' B L A
u T W VR H ro ~
wi K’ Lo, W z A e b v
# Tv ) T T P
BT TP B Y A T E 1AT
H b Y s e Cr # A T
Ayt T A I -
A ¥o y A

Orpssng bahare,

The
3 m..'h Tberaations et
\anhdhhlhhhlu-
0 o betertions Do o (s s

v KA w4l "0 b
oL Ar h b We 4 -
wa l L A ||'= a = Z G

Ne T ¥ A _ Lo
@ G w A W @ b w P 3b



A ? 13 P»
% AEM%SI el
Columbig- Tsinghug Conlwm on
fence on Exchange Roes gng te Now i mnmﬂumim

‘\

Conle

10



